Jka

RENMIN RIBAO

AN R M M it http: / www. people. com. cn

2026 4 A

10

EfRT
WRE A=

A BB JRAR R

NgE—ESEHRY S
CN 11-0065
RE1-1
& 28398
4 H 20 ki

LT AT MR i 55 22 16 2 e ot e

4 H 1B AL ok PR K o B g
Y, — %K E DA E LT
— sl IR ARG 1R
TR EER L ENERER ISR,
RFUGHRY T T U riiikBEAR D
P A R B i, TR L7
X 241 3 M I

— R T S BRI R
PRI 410%. A5 37 8 FK E BRIk K
SERWHRFE, I« AR E " HL A

SELEWS B, TR RIS
TRH B R ACER AN T
Frina R, I Bl E PR IG IR .7
202541 A, SIS PR T 75 42
BB i« “ AR A A TR 24, VTR BR SR
B

EATWEL S F A PIfEE
Feor ks, 1L T TR B E A i D 2
HEIAG B H— I, DL s ACE 4
TE RS0 18 28 5% e JRT AlBE . 2025 4F
10 ANED H U A B K 8%, S BR
i A /R A B 3 10%, AR SNE A
WEH K 54% ., ke A A7, 10
T I o kN AR AL VA R T
KW RGP E A 3T s RE
FHCE & BT IA (ERK A TRk , B
TR .

AAeFH M RA A
R L BRI A0 e T A
BRGHITE, RITOH DL S EH
£ T 60%. " Al i1 57 N =4 i

o2, BROKER TR ZER B ik
KHEEGBEHAS, AR L
Bk LT H BRI X K E R XA
HIEIIL IR, ) R I i
TR 4 H e R I, ) s I B U 2
HERKRERZ TR, X—255
I HIHE

KRR CKHEE B E L, LT EH R
e X B Ik Y 235 T S T A 5
MR A9 TA e fE e FE A A
RSB, AT 2 o) P 28 T e S I 28
i, 4 B P o 10 TR M 2 1) 3 45 3
reEE R UTERSTITR
BFR,

Wil B X A, #5 PR g BR

3 H 198, fEREREES] (2 FH ) & 45
Ly, X8059 YR HE 1)k 1400 M 1 4
i RIT AR R T SRR LR G I
WGBSR 265 .

g, TSl R E 20 2 KA
REHRIR KRN, B IR EIRTT 2, iB R AL
K. L T e B E R R A A = 7
BT NGR A AN UL, “an A 44 b R KREES , HE
KFAE I REAT I, R iE R AR VL BE
— AR, S FE LR AL H O = E L

M 4E 16

20 2N ER M50 L BT TR
B HA 37 6 e A0 TF I A e, O
AE e — — 7, m AR
WARIER KEE, K DA RiEE
2

BER R, LR RS

“HR Ay R R R R R S A I
B, A VEHESNERIT ss R T e (b A4
W), E I E G AT T & B X 2
o b EEERET A RGHTE ANBEE
W, P BT 2k Ak X R SR Bl R
PR AT A1 AR 2 1 b [ B R K
FAE Pk PRI AL HT X, e = T A b
TR E T, X AREEZ L
0 RFE  HEAINEAE

FESL T 3 Jm b e T T R R
S5R5 6 E KRS8 kT E KK
101732025 B 5 i [ELL T E PR v 5
AR5 K H 30 24 E AKX
B ETFRANZ TR EE
TS & AR 25, 1 VU 7 I S PR
FONGE L+ = "I R g -
FA I T T AR AR T i 28 R A
V& e s IR S R AR A L HE
P ARV AN O DI =S

T KT TR TR AR A, 2 B K
U A =~ T s TR s e R T :1 g :1'4
VEFE, <+ A B 3L o gk e iR

AL 3 R R T ie—
R T B RS Sk , KA G E Fr
B A FR A F] — A br B A8 19 5 2

BB =
HAl, L7 &E HREESI LI AR |
BT EmEANH R E R RS

AIARIR TP RE IR, Rk Z2 5
St R R & T iROR ORI
AT T EEBILTFRMER,

CREERET R FELR AR T
A VRN FEHIR S LY AR R AT R A T4
M4 dRELEH @,

JEFEPREARBRSLE R L TR
For, KA WA TR S LR S AR E
XEL EZRY EEELE,AHTHEDRS L
KB EM, #H—FRAAT RATE AR
RAG A AR R G LA P AR, R AT AEAE b3k B R
SR B AR AR TS,

4A78BE88 ,4BAMRFLERSELTE I,
BZAHEREAREARZFH—KF L
M4 AT ARRKRES, BRETAIEF
REAmstretRsELIRELRENGS
BEEA ., BAMNBINAF T ME &R %%
JEF R PR ER T, S EAH ALK
FF RS LY R A, AR SRS
e AR B A K E

(—)

HATFCMSLZREA LA Ahdm, X745
WAFAALE, KPR XARLERAL,
A KRR Rk L

JHFERRER RO TARAR, KB
MR 4 L FAAL T R, RA B LRI, £ L
FAFE HREREFTE FHRLYT EF T B
EBETEEZHR

MEZFREAELE JERBIARFRG, R
SULEERRARRKATPHRELETRERRT W
e,

BELAEZBFRENZTHHN L5 %7,
“tw AT, KBRS LI i L L= A
“10 Z AL L7 # & B, 2025 5 % 3 80 & 1L 7T .
2015 R A3 m i 5 H QA ELe &
HORM 50%, G — ARAFL P A ISR,
2025 38 B 57.7%, B AT, R G LA B K Z G
Koy Tk AL 60%,

MR 4 b A AR 38 BT 69 AR AL A7 ) 1 A4 6
UEHE RV BB A | BT, T ke
IR, R AR RS F RS e R £
[ 4] 3% 0 3 A A AL S 16 F 1R B RE — W
TG, A IRt Tk R Tk,

EE 0 5 0 0 = R R 2 H o W

EAFRARK T LREZNEZAS .,
— M FEGA T LT F e A AR
H—dlr KRB, KRB EAFLKT HEEE
B ORFRA AR IR BT F
RPFFBBARKREH TR, ARSI S LR
BB A, BH A LA PE R R X E, %
A B K A

XALERETHHAG L —2, KE
A4 AT HRRAET G, P ERNH
WRE T &, EREFEGRRER A LA
AR SR EH T, AMSLERT S
FEREEN, bR R 2k sl AR AL |
KR, ERAER BRI AR FEL
HRAR REFEANEHGZRFRE,

XRARFAREER AL KRZHE, AR
oG KR AR ILARAL RSk B A0 IR AL
FmAe R, R R SRR SRR R, B AR
RARBRXEEGER, L0282 37Tk
A R AE, I BT R AR AT 2R A E N @A,
BRAE P EXNRALGZERES S,

(=)

Bh TR Sk H R FLE A @, B
ZN R A de B AL S 7 ik 5 AR IE

SR F R BRI, CHAERE L B RBE N
HENRPEHEALILEBAEF, 2K
EHREB T M A RELE, RBEERET KE
HOE A KL TS, RN E IR S
YRR AT,

RIS e h R E A, TR R AR
AR,

CT R AT AT AR ST AT Y KR
S R EFMELHFTHREFRRST D
o n R R AR

CRET,REERET KRFELE AHEK
e TF AR A, e B AR AL AR, 3R AE IR 4k S
FA AREL AN B FEEEAKT, i
1o 75 b gk AR 4 B 5

FHERES LIRS LEEFT @I,

I A KR AR ERE A EIR S
Ik AR AR Bh B A R AR IR, B AT BAY K

MR Ak L B R EER, RS
LTk S RS  FREF GELEE AR, RALLIER
BF, MARER HHSHUBE>NITEHRRLRBFIL, F4
) 3% F ATk A5, 2024 4 K, RS-k kb AR X B 3.612

A, b B AR &K 48.8%,

EARZHFARA M LI BRGNS R IR K

LRI &S

Wk G AR H A
P XN h R B AR R R B kA

CRAR IR HOE R T AR

FIFAR IR S5 kAR & AR S, e A E REAR

FAR AR EREFT GRS A SRS L L@ FHaRn", R

ey 8 T AL RS LR S EELE R EY Lot

GEREFINERH A TRRS L AH AT,

(THE )

—ZELEKEAERE 11.331Z AR

B 3K 5.5%

ABIFR4BOEE (IEFELH)
1O M ] ] 3Rk B B A B = 3K
B —FE, e EEKREITLERERE
11.33 {2 Nk, AR 5.5% ; H I TT47

RE 4 1207251, A 7.1%,

— IR E N REEF b S .
B TR, & Bk 17 iR i 91 &
627 51| BES T A R OL S R

AR FE815 " KZRIT-BIRS"
CIBuREEBRONREIIE, B
TR B 5 2 57 VIR A BT KB &5

B, BRI E AT k. —F
FE, T E kL R IS IR R 866.0 17
N A B B 17.7% 5 h 32 kB8 K 1%
P51 iR & 1.2 5 AR A EE K 31.6%,
FREE gk kR RR ISR R & B AR
T A R FE R 2

UG NeEROERE-BRT

— PR R E R TIPS |

if)

4 A8 B £ hdbrh g g il B
L PR ERELER RPN ESE
e T R VIR T HE A & R E
P& EZVANRAT REEFSIE
SRAUSLIE o R FoR B LS P X
HrER 2 BIEATE S IR AT
SIS RR AR TT R B X, AL
BUATEI, Dnam 7 T PR S a4
15, R R AR ERAAL I L 2R, A%
WrBUAE SN ERE - H HE.

EEBIREBE EEBSHEN
W VEZRAE PO, EESHRK & E R
L IEEECE SR AN NN
BoNAETEITR, D9 ER,
SIS EZYRHE , Wi AR T AR EA
Bua A AR E M E L S e
BE R TERT Y ) H B TR R BRI
EBUGREYIVE I B E R AL T 3A]
T T VA ZE SR B W R, U M
Brif £ 5|00 24 E RO TR A .

B WU 2] LR EE PG, 2
ABL R BREBER X H TR B 5 R -
RS RAR FEAEFR b, S R AR AT
E[AIH SRR REL R IE, B EIE
L IEARTE IR IO K, — Z A (5
BUREEZE 57 IR ST, 514
EVEUN ER2 SRyl AR A T
X LR X GR T BUAE 0L,
T R BN R BUA I — 2
eI

aadl

IgEsEie R IRERRE SRS
TESARAE R0 L 5 2 Y BB ARLE .
ZYNA R R E VU ZE X B/ -
KR ZINEE, BT IR S B EDK
HIFHUH OBt £, MRS AN
7] RE IR, LN TE B 5 f0 BB MGE
SEIAE R BTy

YEABAWERIBIL FRELEE,
BB LR PR NR L ST
M ERMIFEETFREF, 5 ED
TR AR EN, iBR E R
18, X EE TR B R E O gl T,
J5 I fR) B A T B R AR SR LETE
JE M I SR 2R B X L PR T AR IE 1
ML E MR 2UIAR RE
EEPAIE 2 E AR

CoE SRR S L YRS,
FEINERZ R, 1F g R & A 44
UAE B B A BuA LEIRE,
LETRELFEIE IR ERIATHE
LA YNNI S REES 3V g idtE
JR RO S RE I , T 1R DL P TR— B
K, 27 21— LR R, Bk — )
D&, RIS R RE R U — 0
LA R LSRR

EABATEDID BUAER,E
i 204 P B L RB T (L O T R EBPA
TAETFET 4T % REE 2T
HE ErEC, W ke ik e i, 5
T R PFECR 20, TSR R B RN

R R 514 I e DR R B TR A

it E e mE4A S ER

PRI BRGNS N AT A
FEE N ERT L EREE K,
FarZHE, MEHSIE HBWE Bk
B MR, 7 405 2 — JE AR 37 B T 5 A
Y ER S a3 NGRS IED/IS: T 8 i
sk B

ZUIA R SREE R WEEM
Ui m AT R R T IAATL A
FIRKE , 2 IR R SR M9 58 — T R, 3AT)
Xt FUE R AR E LK BRI kY
[R5 o N 2 2200 ) E e 1 2
EIC, RN R R E MR RE S,
Sk AR B 2R, IR S (&l Ak
BIE , 55 0 B BT i E Y o
FEEENRELFR "

BRIMEI , KT E R — D2
PRI ZRMINI 2R, B = A T2 R 3
MEREZEYNE, —RE LR E
U, BB 5 22 ok g ) R B SRS
— A E T SRR R B AL IR 2
BEAR FHT S A R R AR AT S
SMAREPE

teh X, — 9 B T
[R5 52 B, B fs R OT 2 i OB HE (R A
TEHR LA N EESUE L, E S
EEPHEG, B 2 FE A as S 3
AT ATKME A AR A AT E I
GEUDUE ST , BT HC & R 5 75 RN ) 1 R
T, R — P L RE AR 3L 5B 78
FRAE TR (¥ %)

b

et =4+BA9oBHE HAl,
E S5 Beb &R E(RZ ) B 3 2t
X AT ) (LU RFRCEA T %)) o

(CS8t waE=E = N = v i = 7
IR AR [E S B EH I B A
it — 0 e E B E KGR
SSF ST I HEE A v o A R (1) R R
A B SIS R R E R 2
EXBEAES, DR R EILRA
REIR A F L& T R R T NS
RIS O, B B S A I
HARES , E5hR &5 Flah A E R E Kb
B, A S e B 1 0 X 4 T B,
3 57158 0 X FEE 14 B o i I AR T i
e, WiENE LR FE IR AR,

Lralilil

HEPE SRR R X R A= 4@ 4k, By 275
A B HIRX

CRMEDT 2R T NS B
B N NS E P R
B, TR B AU R 2 UOT R i G
Sk EBIMEHRR . WA T eUET A R
WRE TR S R ACEBR i IR 55 2
BE B = BB R B A R B A R
20 IR S A2 It S 19 05 T R BT
Rt BEITERENIN R LN
ERZRT O ZEY L ERE
JRELE 0 RS RH G O A
FRAL B AR, 75 AR E S AT
HEENCKERIEM, SRR R 5 E
A BB AER R LB LR ERR

B Ji%

TEERK EACFERRAS X .

CaMARTT 22y s, BEIR RS RN 58 5
M2 TS, i 7 BT IE TR B ST,
5T B B % B 2 B A e DX I iR
S, BEEER 7 ERER L,
SRR E , FRLERE ., ERFGE
K, PR AR R bR WS BB
EYIEEERACT IS ol e S A= ON 6o
At A 2R Ao TR a7 A IR B IR A
TERIERIG TESE T E
HBAE . NS BIn XA R HITE
TR AR W R 25 DI P 5 i v 1
LW B T 5 B BX TR R
ERGINEEY S E aR 2 AN T =g
ST RSV S .

B R &3 A AL IRANT S T

FA ¥EmE

BRETE

AT H

% 3L F0 B 17 IE W B & W

R AT AT ERECST U = I #E
TFRELLA , & HBIX % H017) % BT = b e
PR B LT, U= ST WFT

feEh 3 B T BRI ST
EMER HERE

URFF IR RS BRI T
FUL T B B IE IS LAY
A= WRTETTA S 17 T
AL 23.28 T3 AR A4 5T AT B IR S 4R
ST PR AL 18 5% T 37 R R AT IE
B SUW B 28R, R i 3 2 B AR
L, B R B T IE B ST

=K 2 45 HE R A B AT

Perpog > R m AT A A ok, ST
NRFH RN SR K157, 515
RS R R B S5 5, Sl H T L AR
PRI, & AR R — Ko

o ] R A6 O RS T BE B
ARG S D A SR BT
LT S ¢ T4 17 R R AT IE B 0 51 U
Wk, 7 258 LT R A A TE , 5
IR —TRIE L ENE " E ), DAs
JoT L 5 T 5 | ST B A B IR R T

F i AR B ] 2H R B B 1R S 1
J 2R 5 A PR 1 2 ST L A K O3
REMRE AT, B HE ST
LR O TR N R AT IE BB S LY
BEEIBR, 5 55% A T ECE SR

~

A
N e il
/R RE >%

SFREEHCRERG” O RREES .
RSP R e S BT & ST #E
AR BE T R KT RS BRI
ENANEE EFRAARERP IR
THE , ALE BT BRSO e 22
SREE R, Mt Bk 22 R AR
SRIETR , SA ™ LR R, R AR AR

gIFARX ARAND

PO P T B P 4% (A 2 26 4 5
TR, BE T R EF U T,
MAFEARF AL R E R AR,
(AP P 0 A My 8 2290 45 95 0, 30 i 5 |
T4 AT LRI AR R AR 1)
O, Ko S E RN A S B
SRR (T BE ) EARIER R AE
P ARG TE Y BEEHCANE

(THEMAR)

4098 B FAM ARG FAIEFA TR, RT AT H R TG A RAR L LB T 690 L3 EMMAE A F 20,

M &SGR e b, AR K AR, ) d sk R AL R P AT R A R A AR BT RABAAE L

F BHEHG LR



