20264FE5 Ho H  BEHEi
How: ERE OKEM HE:

hwbjjb@163.com

A wafB

ELRE 03

4 B, HliEN PMIL 2

SPMIFHEHAE TR R—

P Ze GF 2™ IR B 5K

AHic#E

ER%HE 4 H 30 HEMPIRG
LHFEE (PMID) BEEOR, 4 AU,
HE I PMI 24 50.3%,  JEHIE 155 %5
TREIFEREY 49.4%, L4 PMI = HITR
BN 501%. ERGE DRSS
PO FBEITTENERR, HhiSll
PMIEL T 5RIXAI, 44 PMI™
HIEEE TS, RIARES 5
VAT R ER T o

HEWIEIT S BRI

4 A6y, 115 PMI 25 50.3%,
BART B H 01 AN E s, dlidl s
SACE MR

Rk ik, Hrp, AT
FEECN 51.5%, HriTHIEELN 50.6%,
PSSk S = TS, il
VAT TR AR ke MAT
WE, BRESAAARZS iR . B
MUbiEstr . THHENLBE R TS ST
Al A 7 FE BB T AR B L T
53.0% M DL L, AL TR RS
W A S AN T (e
LR AR S L AN R T
5 A, TR 55,

CEFT Ry Tk E R KT S
T, AR, R
AR 51.1%, b E A EFA 024
H5r " B,

S IAE, L g, AN
A PMIS AL T 5 IX A Hodfr, kK
A PMI 4 50.2%, 44254 A
TGS S b NEAL PMI Sy 5
450.5% A150.1%, 4y Bl = H B
L5 PDRI0.8 PN E A, BT 7k
XEl, SSACEHZRF

3KE ST ST s SR
HorR R A A )
PMI 5351 2 52.2% A1 51.8%, bb - A
ETFOANRI03 N E A, AR T
K REBFALT; JEPR T PMI
450.7%, SR FFES TRIXE] .

R E Y (S B O BT SChE R
IR, G IR AT R
HOkRE, 4 RS FHREATET,

EXIE

WLy AR BRI de A e i R R R A BUR ] S LR G AR BUR R
Bk, s P OHUR Ak A AT AL R AL AR TR B A BN

— T AN A, DA AR

LB RENREIER, LA TR SRR
Yok, ZE TR DRI, 7
MEFFRINEA Pt

AR 55 Al £ Ml SRR A P 7t

4 By, FEHIEL 5SS AR EL
9 49.4%, o b AR 07ANE Y A,
JEHE V= SACE A B R

BIRE, R msimshigsion
49.6%, b HATEE0.6 NES M. H
SRSk . BE, FBETRER
K2 EHERS SIS iEshigsn
BINIT 55% DL R S, kg
e, B SR shTREL
A48.0%, o b ATRBE1IANE S A,
SEUCERE

T E S B O DR 2R
R, 4 ARSI ESACE R
AHFrEE, EE R
TN ES, LI
ARt

BARE, 4 AmIEHE L &iE

FEEE (AR#AHE)

EhPEATE B S RS 3 AL BE
FEH, B EHAETF0SANES A, T
B 54.7%, DT E, EFLLES TS
shFAse S £ HEE, 78 50% DL
s B SIEsTI e - A
FF, AE55% UL, BRSS A A AT
AR MR RS OA B

T HIETE sl T Tl R S
Fo RN, BEHNRERSR,
PR R R T ST SRS LE 55% L
b EREE AT B 55T
EHEEEIE 0% DL E, 2 E AARE
FEEE B /K Bkl S ih shesl
ES1% Ao [ARS, dld s reas
TEEREA L, WA) T RSB kaTEEh
faEtadt. AN, (EELASRER R
AV S iEshTE R 2 55% DA s Bk
A ssidshies £ BIE L7t

“PUE BIRS AR 3R 1 shBEH
KR e RESET.” Ry
B, 4 Ay, @BET RO EES
TR 25l 7 55 15 S FE BAE 55% LA L
LRI M AR BRI & i 4518

SITRECES 2 AL BT, THE
54% DL o BTV AL S5 rE s
TREHB R ES8% DL B o (RHE “AL
Hig+” 1780, FEMRS LA BRI
SRR RE T o

E¥F & RE&EM

EWEFR, 4 A, HE&PMI
FEHFERR 50.1%, FERHFREMAE
FEEE TR S MRS SRR ik o

ML PMIAR ARSI
WP SR . 4 A0 P s
TEETERTEECR 54.5%, e b H TR
TADNES S, 83D HRITR B
WL BEAE TR RN 49.3%, #5 b A BTt
Lo e SKHAOHT, X FRHTH]
VANV G TP A, A ik
R, FEh R R

“HE AT AT A R E
OFRER . ME, ek
BHEHIZE . R4 SIS ieR
B L A P B SRR
AT 58% DL L& SIX ], AEe A
WA E B W BN

REIN, METRERE ST
HitEfa R g, diaintetirt, 20
SRS A R By &t —
SRR [SRS R E R AR s, B
BORZIFIE RS, FHESOYZENE
DRy EEAL . SRAID . sk, ZRE
FrteSPRamTREa B, 5 BN IEE
TR AR, ENTE KA
B, AR ey ik, tHEEHE)
AETT AL L 22T - Fa AR A s 1 T 3
Sk, ARG RS I
AR ZRINRMAUEEIN, £
EBREE R R T RS R, FE
IS i 7]l I Ry G EN 104 Ny
FarP s 7.

REE—"RE

FEE -SHIE S

s.I .-A“

T EHEH, MIEER], B2, REBEENE.
EE: MEZFABREOFEMERNEIMAEFFH L, EXRELEERLE

=R,
B HE AR LN T DR R 5 A0 A BUE AT A R

Fripid®E & iRE

FrieidE ERAE

BEHIHELBPET ALK =XMER T BE—

e RN

ARIEESA1HE (IHE
) FERERSEHATRN (EE
Al EFRE) BEBER, 20254
SEEZTIIM 5 £, i
B U5 R E 91 8 e ERET =K
AR EH I, 74% BN R A
Pl N AN 2% Al = A% A 25 B T 1
PR

KR M ER RS H R T
B TR A 2 b T SR AR IR X
EIRZ A5, 2025 4 52% 2 T Al it
SEREF, E EERRT 6 N E Y

“RRETNE T R A TEEE
WE, AERRtb+HE.” FE
RessHEg 5 AN EBEL sk
For,

EN, EE4 A5 H, PETRE
S EVETIE 2026 4E % K4 R ST

ERDES IR STE 1381,
Fograels GREC B ELEE N (F
FE S IR S 2 ATk HRTE
SHEIRE 654>, REHTEFIE 2.46 13
J7K, 1600 Z R E A SR E
RS R B 2B ISR
FHViZE, 54 B LRI T
FFEAL R RS LATE.
R, ERR RS IR
Eo e EEAE, AR ERRT RS
TP B R R R T sk, FEEh
PR T8 TR A S AN 65 S A R
" B,
FEGINF P Sl S 1E 22
WiH (CMP). %00 H E 852505 21
&, AT RLEHEEENIREHE
H. 53 A, mER KSR
FEERDOSIN T EEAS B T RS

HRL Ik S { =y b L

e, PERE AR R ESE
BEEESTE. BRGNS
JRE DR A o7, RS Sk
Fo 6 BHI, BT UKL E R8I
TN AR S, RERESE
BRI AR,

— IR SRR S
WO AR, A = ek
b, EEMAASNES RS EES
PRAHERZ BB —, SRR A, R
WEMEMVEESEZRESRE, 5
£, ZEEMLSRARE T —2
K, BEERIREATERE., SR, E
R EmliE RO RN
S, FE SR SRS AR
k&, LR,
fEB) APEC “FREE" #20],
PSR 2026 4E APEC T i8S A

IS TER EN, EE TR EE
K. wT 6 AEFHIMY APEC T
PSS AR EIEE, ¥ ESEIESE
FEh e B4 R
CHAPRm T S Ry R B R S
A EA , AiEshR SRR AR
. . NSOk REERE T
Bk ER R
YRR R il kA T 2
ErmEINEEE AT 123 2/
PR AL BT &R T HOIE TS L ATA
HAEA mFEIEA B E & LIED
204.93 71, 52 A RIEEHEK 15.1%.
[, 2EAEAS RCEPJE™
HOUE P 2 E e %idtit 23.74 (23570,
A Lb #E 45 12.04%; 2500 0 Bk 1t
82210173, [AIFEIEH: 19.04%.
FEBFER, mHIMEEIELIL
P, 4 I A — 2R,
ESNZ B 5 AEHE . A E .
TFRRIFNES, AeFINRfatEk
PO T IRSELA . TR RS R
A FINERE, RIS
AF, BB AR AFRCEPEHH
TNEECR, Bholiamiis . &17
B, FHRZuTg.

AiITSA1HE (ICEILER) L& HAT
MBERFIFEIRAE, “TPUE” I, EHAN
SRR PR AR (TS 398 4L, Hrp

KR AR H 225 4k

B AR BRI b o 5 & P E) R R B AR
HATH BRGIR TR L i L, v
PR AT R R EEY T .
77 B, EREGAES R, A ESST
A EA R T IR B S, Hoh, S
BB TS B R s g, W, & . 94
FRFY TR ERUS—HEP sk, HiRE
PRIERED TEIGSR, A 50 T 198 RRIR B
WA ERAIDUE , B E R TRE T LR LR

7 T ANz /] .

PR IR R ARG, BRSO EINESE .
HE HUL R, BEML. B, 5. H 88,
B ML EA AES 4R E R
B B, Bk, fh. k. B OFR MR 2R

B8 o My i HE SR T PO

RER A P S VE R TR 2R
fir, FRsEE SHAIFEIUE . 2025 4, A ELE
F2 N 7 N = N I S C = I -
. 4. W, BE. HEA. OSSR R E
WA —, HAR ., 8. 8. . . WE 1
Fhpr e g 5 Bk 50% DL E o fEE BRI T ERTT,
RELATE AR a5 25k o9%, it
AR PR 94%, 5 60%, SWERS 53%, S
47% 30 EFG &M E R MR A, 17 B

H. 86, .

FeRE+

—_—
=
g

— | A S -

BEEFNENTSES

an SRR 2K 50% A . CXAREE RE AR
PR A RE, R AN TRk =
SEMEBHSINE, R TREMLGERE, AT T AR

GEIEPalize

thE LSRRI S AL Eh e SaEeR, A ISR EREFT L

Sk, BRI, SEIEE .26 T4

FHFL3.04 T4 Fef sl

5505, 1AHRIN T AR 83.4 55, Wb S SCHE ™ L R A DR AR I 4 e

AIENES:T WA= 52 5

A A R AT LD R Z T3 ALE KL AR AL B @ AR 6.82 7
w, hERTE. A, WG FRMN, BITSHESETR. BARR

F Z T3 AR — 5 MO AL R M ROMGB A

wim s (ARME)

2025 4B R TR EE 170.1

tb £ 384K 12.99%

AIEESHA1BHE (ICFHE
W) EREIRRI &M B
A E A IR (2025 4F) ) (DLUR
FR¢RE)) B, 2025 A iR [E A
IR Bk #1700, b EE WK
12.99% , B b EEE I BT A

(IRE) #2H, 20254, ¥
PR ST RYFRRRRRAL N,
CELT RN AR, I BIIR
ERE . FRERASERALE
et Rl AIAERE, HHik 0%,
AL FH AR RER T, A BhiH ot
(Token) HFEPLAEET . HERE R
HEIEEE 1 A4 BdERERT
Mk 8531 (PB), A% =(H
183 {270 5G iE Ut %45 (5G-A)

CE T 330 MR, 6GWFATEAL
#8300 T Rig &

Mrasr it NEHEINR
@, B s o= E 5 E
WA= EIEEEEXR 10.5% L L.
N LB O 1.2 51(Z
To. EFEEHB NLIRSFESH
FUSE R .78 14 5200 24>
EFRAHIX . ERERIERST i
AL, HINEREERT 36.5%.
HDGROACE RIFIER, RitE
% 306 NEFR OB . T
TR E R AR 55 BE I ALIEER, &
F2 AR 55 Ml [F] 78 2% 7 g (Al b M
3.5%, HiEERS I EE EF
B 28.4%,

B 139 )RR 20k HWIE R

ABIM5 A1 EHE (D&
Rl &) s H1H, 8139/m)
R B ZIET AT NI, A
TR EEE BTN B, B
R 51.5 TTTK, REAI2577
N2 RSB REAWVIEEEEST .
DIRELHE . R RS USRI BTy
R, SR RO E ML, R E

anlE] HT AT A AT Pty
Tt

AR, EREHHRARAe
Ay R NENT flErE
T 2 45 (L BTk 588 3000 5. H:
th CEEETT TXITETI, 50
F AR R M ALISHT . FAML
A NEI BRI BT RS .

HIEEBI SR FRLRE A OIS FAREAT, BEMEEE S
AR NG KO BB ERBEAAEBEHAECMEA, TRN A4S %
o, LRARRE200E6 54, BASA1E, BHABUMBEALERG S

JR S R A AR HT AR £ 2 2 AME

Fx &R (AR



