08 LELRES

A e fB

202545 H7H EHi=
Tifw: T Ky HRFE: guojihwb@126.com

ERERERR

FEESBEALSA4ETA, ¥ A
TEANE BV B B B AE B 100% £ Fh o Stk, EE
AR, R E BB Z R AT 5 E
By 3T A o

B 4 F A1 % Bl BT E A 5 A UK BT
B O EXBT Uk, ART G EKEE
El, HREFRASHTFZETETFH#H.

ERkmaEsess (IMF) 4 TH XA &
B (BREFRERE), H2025FHF
Z KT T E 2.8%, ®AF 1 A WA E
K OS5NE 4 B IMF B BAR L E % &,
FARGHER N REAHEREE LA, #
REFEHEHRNEAE D,

HIRTS AL Bk RS i

(2R ARBEELZMNERZFG— K
“FRA@mAFET, HERITE PG RAL
ML ZFEN TSR @Y,

YT H, IME¥ 2025 45112026 £F- 5L FrREK
TR MA4E 1 H IR 3.3% 95 5 T I 5 2.8% A
3% FhIEE S FUEGRT E R A FT R e, RETE
. EEEF4 H2 HER TP BFrE S S0k
PRI SR, bR B ACEHET 2 — Mg DLk
B X b TR R AR — R CER
T, e AR T A R M e S
EANEBT R = A T R

TE 4 AT A2ATH IME AT LRI T E TSN
b SRBEHEN 7 ZE RN SR 5 2R R s %
IR ERE BRI E R B A T
ERIFEEAL, AHfyE R R RS A R,

TeIE KRBTSR S R P 2 A, #P T I 55
I S ot = A= O (A T S0 . IME FII, 2025 £F 42
KL FAARIERTNT A 1.4% , B T AN % i 4805
RGN 3.7% , Y 1 A {E iR 0.5 N E .

KRB e it a4 A 30 H AT RIS E0E B s,
SEE-FBEROUX ERNEMBE (GDP) IREL
B 0.4%. RAESF R T, (HETIX 4
AL 5 E 08 R, RBIVTIAIR S . BRI T
FrRFnET B S5, 2B E EikRBAIE
F2 ) e 2 S BB AN E MK B ROt X 48
Frigik.

Bed E Tl A2 4 H b are H vk e
FR, 32 EIE b S Bl 0 e B SRS i Al e
Wk Ry R B, BIFEA e E R R A A
KEFR DS E5EERR S NE T, HEXEES
TAPEL AL B 2 oub s h . XEFRE, IiE
FRefE S Tl A =B, FEREpRi®, il
HEA R, HlggwsEE)), RA&ERaskml,
T H S A B e ga 0 E S R ES T i

TEA RS E , EE A S kT, IME
Wi, FEEASFLFTREHKINSEE 1.8%, 1 A
FE R 0.9 MNE ) 1, ELEBEF AT FREE
K. BURAMEEInE . 25 EikRB LT
RBASLIF S IME R 25 [ 28 pr B Fi A 19 32 22
JEA

WE (EEHR) IRER, EEIVEBEK
HSfeir H3FoR, ZARBBOREMN, EE SR
BRATREME DA B ET . SEERTIEGE R
WrhFeor, ML, EESLFASFEE 70% %
P AR o 5 38 [ B AR P 2 5K

BEEMBEFEST T, IMF TFH2025 FHREZ5E KA —

T Yy 28 HEAEAS I

Kiic#HE

=

e 1 o 3 28 4 I e 2

=

st

T

Zhm g gk BT T GBI T BB A EE v

N
AR R AAP W OREFE L F A RS S e

B > of AP R 0B

LA

“HA, £ E kR
Tod 18 B Y A Bire L BE AR
e T B A Bk, X SR
LI B R B
BT S, Tk
] SR Bl BCR 5 | & ) A T
EMERE BT IR E AR
B2 S 1% 5%, LA 3R
FEL T T HRRAE , X bt i 7587 E % B
2o EBLARE BRI AT RBERT T AR RS

& BUREEIRIEE H BITEN2E IMEF 2 Y (& ERBOR
WAR) WHEH, EREREST, Ml AE%RE,
FRE AT mARHDE, KSR IINEGT
HERATRES L.

—ESTIANA, BT A R ARSI K
B, EERB AT R A S E, AIhE
SEEIROGHG BRI, ISR R

Hp ] AR K T BH <G B SR e F 9T B XS F
e I 1 SR Bl T SR8 5% 7 A A e bt - MU
A, RE KBRS R e BN 3 3L, 2 H D
TR 2 A2 b A (s s M S, EE Aris

W HTRBERE DRSS AR RO LD S

XIS 225 e R et di

B E, EREMBKEFH AR T4
FE; PKMA, PTiF “xTEEBL” FHF A
HRRT HUER AN SAT HINIKZ,
EEFEERZTAA

PRk B G X PR
a7t EBREE 5 IR
R, BEifHE B 4 ERE 5T
B R, SEE B
TR T R E B E 7T
AR R SRR 5
{5 55 G, HB TR Bk
LX) XRh SEE P R SCECEE e Sl
AN RS, & R e E ARG EEAENTE BERNE
FERRR X

S IR 52 4 B 29 HARETET
R, SHHRE LN, SEE 4 HIETRE G OIREES:
BANA T, BREFEEBLRNREEKE,

A EWPBRA S AINE v B iS5, 57 5
R HE RSB R FEAE A B F A S (L S, T LS
NEES Btk = BE DR 4 B Pk RO E 2 A AFE .

“REMER, FRIRAFHEN, PG
—EFHAR, LA AR, HikZ Mt INIE
TIGEIEE D o SEESE RIS AR IR L E % 1
Zepriagett, SR T I S A IR R I,
B SR EIRAE TR R A KM xR,

“TETH X 36 E R B
SRR, FA 12
TREHE O, TE8HF, 4
TR £ 2 R I 7 L 5
Rz S e b 9 UGS, 57
SFCLEREENT
YRR AT, HX SE EBUN AR R BBCR A P& o
PRRZEIN D, h SRR , R A5G IR R IR . 78
PR 5 Wik, & ER S HREEDSMIB R, XE
RERE ZIMIA G & VERE— g

XS, THIXS 36 Bl e 5 ol ) 7 1 S, SR
B R AR RN PO TR E M SR ) —JT T, S R A
L MNEGEHNHT S il e, FEERE—
SE MIRZXS £, — B E Sl L R A T ) 22 o0
AEHESR T HUNESRE T s 55— , o E Wt sh i 7 T
BB EE P RN AT ek (KiemE
BRIKPER Z D ) (RCEP) % XIS (EHLEI Ao rhig
S B R IPE X il REZERZ, PEE
NEIRE ZREFHR, BN RRI T — RIEHEAE
PALSISESENE Wrd iy RN E S I =E My 6 )
RIT EERSE S AMAIERR A 1E X3 o

HEJEE BRI A PR R A O
FB3R - A H TR, ISR B r & VR A BY T4 ot

vHEDR A B PR 2N

7 E L5 A BRI R AAE, AR K
MTARTFAR K, X af - m 3 2 — AN

SGER S Z B HLHNIE
AW R [EBREE 2 4%
ek EHE A ETE
R T2

4 ARE), FEEZ
GITRAMEORED R, VIPHE, —SEENAE
ME 3187581470, FEARZEMNM IR, [HELEK 5.4%.
ZFIMELL ST R —RI,

TR . BB RS e FRE DB - IR
IRFR, HESFAEE R R T fa E R
Kk, XFFAEEA SR —FhEEN 2R AL
i, BT e ER T R RRE

“HRER KT, B ATRETT, A RO B 2 EE
ML, HES RS ERETTRA(E, TR K]
PR, DO S S b — e BRI

XFINA , RA T EEEE CBEER , FERT
KR EREERX NG, 2S5 FE1 HES
30 MNEF X E 23 B E . AR, R E 2
i S PN S S A =S = R TP U A (= Y AN ES | N
b= E AL, 48 & E A R R E e T 2 LE,

M AEE R E PRI E S, P EIE H 8
A HEEMERIERIN S PR SR RESE E R TR R

A Z, = B ERE

M. RCEP KA.

DI SRR R e 52 o
FHESFL - S/ RN/RFH LRI — B
PR A B A PP [ E RS MR
= R A T = AL .
BEAEEL, HFAREILT. WA
B IR FERINIR MBI B 5 b Ok
fif - S A KRR R

20 Z4FA], XOEARIE “T 5
A" MR 60 2R E TR
AR ERNIF RS miEsl,
JIE TRR A Z 0 H 28 B & 1
5=

“F/NHME EWCE E AR EL A
BEZARCT TS - 15545 E) , iX
AR E DL SR A [ g i T B
F 66 & B ZE/RIN/RE Wi g £ T
TR ERETING . 2R
WG T T — B, MBS Ji &
.

1999 4F , FE/RIN/RELHZ 0
FREERAIER 2, FRPEE
KT T R T HEW R E AR5
2 (£ b, WNAET—ERHTM
MDA BRI A L HRIAL,
5 TR ERAL

RAJG, EIRWNIREEIR T EIK
SR AR E MR, NS
FRpE, R, ERINX R EZRE
PR 5 A4, (HZIpEkiRsE,
VDI I8, R PRIEE, “E
WEETT R Z T EIRAR ALY 2R
BEH T, IBEMN LS ES T E
HIRERERRIRE"

FEIR N IR S 22 24— i
DL SRR AZE5 I AR, TL
Fla, WENDBEEXIERTT,
BN S H R P E B Rt B 2 —
Bz AREM T EaE 16720,
TR KA D T RIS 2
iy SR B LR R

XA T i E ) &SRS,
L LERGH AR + AR LB R Se 58] T
Btk , BN B A R # A sh {5

EFFETTFRO-IZ2F

B 4201745, RARFEPAERRL - ERA
R (E—) BERTRELLSLERFEA TPt
p

RGBT AL
iEe ZERNRIMAE, SR BRI R T A e
OREREAR, SHETmEER, TEKETRT R
SEMAEREERAR, KT ARENEEE L.
“EATE T RVINASL, EPEOKES, #BIb
bk e G R aTE N

SR, XBEARE SRR E AR, &
Dz E S SRR X EEA B
SRR RS

EMER, mSeKIEmERERE . RE
LN B2 2 E 2k, Rorh RIS &1,
BRIk O B2 R 2 — o BRI
et RITRE D, EhE ] ASRISAER T 2 R
Y, FANABTEAROEHTIS, LRI XL
EHAPE R, RIEFATO - TPHERE—FE,
I AEE KRR

FEIRNRG: “Brp & EB DE R, A F O, )
TTREM SRR R (EEM R R BEE SR

8- BRI L BR SR R R R ER R 7, A R AR A ok B

ZUSE RN (R I0H T RE)

£ [ R DLSEIR

L REMERRA NS SEL. . IRREESTS 0 OR HER BS

NG REWM—RRGEREIR,

TR PR L 0 Rl

__?gg’ﬁﬁgﬂ

HF T ALSH M

et/ 2B

RBERA RS ER T Al
BN AN BRI+ BAE
ARUEFUX 7 A VU BR 4 MO T 2 - 250K
H B i FRURAL H 5248 2025 4
ELPEAR R R . AR PR ML A
LR, TR EROR R AR
PEALF AT RFERAR K

EH, BRI REERE M
H A FEEM 0 (FARKREE
MRIVAIARZ Gz —, RERE2K
515k H 4K 800 2/~ R AL 2 R
HehufE2oh Erl.

e CRH R H 22l FE AL
PR, GUFEECERE DM, T Y
B S . YA ROk B P E Y
BEIN S RBEANHETHEHE,
R ERE TR INEAUEL &,
AT FHEETANL, ERELEHIEE
A E RN TEANLBER, 52T T IRALEY
RIGHERR,

e KR E PR KX SRR H A %

T35, MU T I RGER B IR
f, WEBERTT T AR DR
RATEABLAB], HpA ARG

RHLK 176, HIBE G L IR T B9 7F L
Rk

fEARIEZ b, FERRRAT T
FRATEABUATILERZ TS, Ty 3B A
ARG E T AN E BER 5D
A& PR EESH N EHTEE N R
A TFEABUR FHZEG . KRR EPETT)
LG FRFTR, KA BAER
TEFEIE AR, BB PSR
B, WRAIAARA PSR T
ZERIENARR, AT SR
PUEL PRETRLTEALR A o

K E BRI RIEHEEE—
FRAN TN A T, HEPA LK
o FAORERA L TE BN 2 AR R R (AR
%, “KEZEEPETY LEBEBNK
g, A TR IR — B A Ffl TR Ok
FE . TSR MR, ARekit
RIRIG T 2 KR TN, RiIRSSE
FHUERREFEZHIX .

BN DMK RS LR T 23K

AT API/RER N, HNE)IEE Y
TR AR 2 T 2R, RERS
R/ N ST K

E=—EITRE L, —RIEGAR
RSN INER NP LG
AEE 2RI IRR. =—ETED
PHE R L5 m RS PR EL Arigt o
Pk Re, = —EB TR T —RER
ARl T RS R AR T %

“U=—E=E T AREHHERL,
fE R B AR 75 T A AT 5
ULtz sREER ST R
RS 5tk g, AMUFBITHRIT
EPER S G, MR sl
A SRR A T

R R EA PEE, LR T
ZAru Ml RO BRI R R
TASRBIIAS U T h EER 24
Aoz AL, W E SRR AU
mENSEZ . ik “and-, EPET
L\ ] o R TR, T E R
FERET ORI

LRSS T REDIRRE, 2
T E2FRIAHIE R, HEORE

e Bk S RALER S n B —, EEFGE, Bk R, ERIEHERIGEA, AEF SHIRE, BANGER, bEREE RS BRICRD. Mk B
EA | s xooma s, AV EERKR. BHLD, TALR AU INER PHROE T EINARL AR RO R, EH R AR RS AN, Bl TR

DRRX— L, BIETE, HERMEL
BUEE AR A R
(LR ICEBKRRE)



