04 B4R

A a8

H: £ T

201812 18 H EHj—
ERE HB4H: gtbhwb@people.cn

7 1 ) = 4

“EBENA . B MR ES A
L%, A BY AL E TS i S EHE
(R A 755 BB 5 [ 5 22 A/ ] i Ml A% 55 5 7 R e
NHUTT) 7 B IR O B RO Rl
AT B2 RV IR ROR.

Slgtk EHE

BT 40 3K, FI RN £/ A
g, EFRNEEA S TURERESE S
TR, BN “SIEER” F “EH
&7 BRI BOR S S

rh R SR, A AR 45 A R E
EpE, o A\REF SE BRI TR X BF
T 20034 6 H%E (N ST E R TEYHEE
A Z2EHE) (CEPA), MY ATEEAH
N AN R A NSRRI AN R (R AL,
. 24 P RO AR L 1 9 O 2k A EIBR T 37 611
21

MLAESE, “JPHbIET BT R ik
"SRR, (R TN EF B A AT
FEBEE I, HESmEFE RS NI
FRIBEEELERMIOR, FHRNHLEE
ST E R, ARG E RN R SR
T A AR E

MR RREE

EREIRERE, EMNAITHRRESEENE
GHECT . F AR OS24 SR EE G LS T
AR HBREF R, 54 H1H, BBEX
BN e — P IREERCH], KAl B 200 TR
TS RIREZR M 16.5%5% 5 8.25%.,

TG B H — TSR & Bor,
HEE, SHEETBEL AT X BE
BN RIS ML E R 87005, HhEFLESL
29500 %%, HAR, SRk E A HL R AL RS E
10%, HAlEHR A .

AEHEFR, HERIEEBEE NNl %2

B/ E

CONNECT

T TRACKTO
BOND MARKET

TR PRAAT i AE” FEMK,

KA EB#E. TN RIS, R EER
TR ARZ . e v m A e i e £
R, S S S THNELZ M
RBTEE,

FEERE R, SRS S E
T, EAEBRBUETL, BHEEPU A
T 120 FRLAS A AR AR 220 MDA, (038
S0ANPNRBIRET , EFRERILE 1100 M. BHE
SE9H, HEVIEEE., EEE IR
B EEL B 4%, 3.3%512.5%,

T EH RV TR Gk
N, AR TEESEKNER, Ty
BB RS T 2016 T 1, it 2024 558
TJA, NEREERNEREEEDPIEE
1ZNIRET900 Joi

ZpiE TEX

] R e R A v BRI BRI I B
PPN T EB S NI R . BRI

RUKAR N

Rz

BE B B & T A

T B (L)
Wik EERER KA TR, TEES
PEBECBES, HHEANEENE, 1T
EBTEBE SRR, BERERRBE A
. . ERRNEE, AGEes. ®
5. IR R L RS A
BHEAAKE, EVAHRIRS S E
A, AERING, HFaidy 51tk f
“TEHRET BiRSEE, BUHESEEE A
JE L I m, EBRTE RRE AL,
HEER L LZERBIREMFENAE, 1)
JIAHA Y “BlEEk” F EHET 5HE, B
2011 AR DK, B A T8 100 0 N
MOV NO S 28 O R D
JREAR, MEESERAF R, HHET
Bl IR BRI s DA oK
HINLIE, SRy HERETERE R,
ARG, DL CHEFRKT Tk ER
Frds”, HEEhE LIRS S E S X &
S, e TN “5l8Ek” f1 “EH
E”RE, SUEAEE, LRLE,

%%m‘}“)‘rr Eé%amyﬂ

N

\]

RS

‘o iR—F BRI E TR T AT TR B AL T AT AR IR E MR RAT, EEANBT 204N

AN (FFEH IR FRENELE) AB . BA AT RETEZBB.

Wi P B AR

WENRRHELTRILE" 12 H1I7HE
SI2IN, THE 70 2 2R L % — W
K, stAESIHEEE SEMD N EREFTY . E
KL ESCFE S TR, TR S
HIH. WERELE . IBRATERAFLRMES,

AEHFRH#ES—HTFE

BB SR FRIE G KMo &1,
FEIMRRZAZ I E 2011 MR TG, 2R
FP L BB TEMG P TR KRR A5
B MBI FEEP P 25 5, it
FHEIEM 2 5 Gk otfi& R, BUS 7 —E RS

MR EIANR, TR, KERER AT i
H—HTH, SEaDMKERRISeE R
fte, RFGthEEM G ERELANLTARR, X
73 NRGRE AN, LR R LKA AR R
Ly, BYHERAINA SRR AR o

MBI, SRR ES 9 # XN 1 % B2

XFEAIRE

ZISESIREA )

&, EEASE R B AR S SRR 7
PRz ST HE . KIS QR E R R FE I T 5
EMEFERRES . BEBRDPNENMEEES
Kb, BEGRER 5RITIERSATH .

tIEZF SMREERA=R

HPEFRGR A 2RI BN, SFR
REGHCEIT 40, L5t N, Q5T RR
SESERIPRZHT, RYMREMES,
BUt B RIS ES IR, ARSE5IME
HORRTHARE N . INsRA SR RN R R A%
£, WIS P R AR (R IR R

BEE RGBS BRI, HER
BEUE, KEFMDR GRS EE, HEE
FA&ERISEEET BRI AL R . S8k
WG EIRFER BT, TERBUSEE R R A
RESICAE 2D E. ARIPEMERTRE g 74l
RS, M E SR TR N AP B Rzt

FrieidE SRRE

L i i B pp”

BAMEFEFZREXR

REFFAMREZNAHTIAS, Ml R A
HAMEE AT LR A R, KR B 255
EERRELFRAREE R, RCTEH AR
fE FERIBREERG . R AR SRR N5 s G+ 1 (&
H 255 E LR ARG THAHROR BRI 52 it o

RIS BB KSR RESE SN E
Wl /l ). 5S2TREER TSN
ZyEEERNE, BRETESILNEE B
X, HAEGKGHE ., EREmMEa e T
Ry WORESHEHZTG

“PEIMRERELTZHIRIR” [T 20124, 2
—BEEILENLA TR REERIL, It
JEEETEBMN R A, I E 2013 FE 4
H CWEREEELTHIRIR", BUMETES
FRER R, SERBINRIEGEZT, EHM
TR EEERFEIMR AR RS

PR - 9 P8 PA SR I 8 e R

EHFEHESER (LETH
B8 NIFAEBRE, WELHE
MESEHEEVPEFED=12 A15H
HERITRAKEIESE “XE
WRE KB . 350 4 E 530
SEBEE VEFEET R TR
RS, bR E R ER L
eSS

XU RIE S e rTad 2
rREE AT, S| T 200 £ R E S
5, fErEEEUN R, E RN
AT B K EHENFET, HA
EFEMmRTHEARETE, ERE
. MR X ZEES A
IR EZEMNTH, ib—akER
JEIKEN o

B e ERRA M i 2% = ZE A S AL
BT R B FE A A4 2R TR R VR S S

SFHETA =N, R E R BERE
o BEPARZ . FEHEEAR A
IR Ik TR, 6 &l
XREFEESE T 12 A, SH%
MEREA THBAMEERE, &
RN ERF R — %
EIRBhER , HERRARIE &
HLOEERSERARENE LT O
B EMRROREE, RORKEE
TR R RN A 1 SR e Rl
Bt T HRGHEED, MHRE
+oEIEE, BECHEAN—
B, wRIEE MRS
EIEEEAAN, H 2006 4T
&, WRAEESIE 13 R LME
gh, KiEEEEE . REENTh
TERIEESFEE, haEBELEs
TR PN E T BB SR,

EEMBEHEXIUNESED

2 SRR SR IR AT

AEERI2A17HE (KB
) R HE s (B
M) YT 12 H 22 HER s 21T,
Hbisi=EIE TR . #E . b
LR TR, BHES2ZEE
k. i REMLA RS
(RESR R R

Zit AR HT
R RIRRHEEE A

b EIBIRsN, Tk B 8 F] 25
FERIL A R 2 () — 5> . Hik
R ERESEKEERNH, K
I T S T EBR 2
M, EinErEEd e #s
B SHONLE, BEIFEA
SN CHTeL g 2 AT A& E
.. . thaeZEess
WA EM R

B H K & 44K 3D #TENHL

i WEIDNE R )

ABEHB12H17HE (0F
BRER) Filkrhok=s17 HE A, @
TREEBENUR S Bahik TS 2%
PR BT M HLFRAIF A B “ED 4
B SDITEINL”, FRAEERE AR}
FF&% (R&D 100) 142018
FREERE R ARz — %7
EIAL % A e e RO B0 40 BB
R AR RR, RELL s I
SERE 2 Uk L2 RS R AR
FEIR SRS OFTEIRSEE

BRI 2810, 123 TEINLIN 2
BT EOR A EEMREERE T, B
EhEFTENZS A FO(EA — A5, BRI
BB SRR, el TETH
2 A ) B 2 1 TR s A B R
I 1 /A8 o A X NN T
P (FEAHEA N . e

By T RS, A9KRHE . deibbrkl
K=Y T RIS T HohiiR,

TEYIE M R, 1Z47
ENHLIA BE vh R 8 A 4 K g R 22 A4
LA EEE SR, AT
IR Rt 2 [E] B N RF e DD RE, A1)
Gr/NER R . BELD A O A
£ 3D WO R LS R EE S
FLRh AT 5T

BN, B 56 ET LR
HARRHE A KR AR T
| ZFR, BEFZEIROVIA L
PN HR a2, RS
1 BT 4 IR B RS 22 F TENAL (1967
), FRE (197148) . ATM EHZ)
FEEHL (1973 4) . HDTV =ik
M (19984 ) I A AR (2009
) %,

PN e &7 P

L RYE (CEEE)
15 RO 24 22 B TS I ot R O A T
B BRAR (LLFER “&E
W) AEREIFIER S K5
JE—it AR TS A, 12 15 HAE
BIEFTF L.

I AR R R I L
XTI RRH, HHER 337777
K, AREZME, WE R
. E—ARL g, B—A
3 2R FEERT KRR
PEERE, 35 [k B e = DA R

HEIMO 37 A4S, BRI AR R
YIFTHEE R TR R . TR
N SETIRA . REBEEIRILE
HE SRS,

Bk BB S S A TR ) —
Sk b TR TRE, HRT, B S
JERIT 445, Hpkbli2 R, 615
39K, B3 ATERER,
2018 AFRT 11 A I T T
50001 & X Z30nksh, 514y
2L NRENS, BRAFILS A
URIETTIH o

L3 SIRGUNELGIN Jig AT

I ME BRI S
XM . B AR b
12 A16 HTT MR,

WK, BREEDEE B ER
REH . EWERKFMERZLY
A TE. B BB E M, KT

15 A RS R 4 7
AR R SR, IR E R
REXBEZBEZOX, SR
BREEANL . B, BOR, 8l
Wi g, TS N SR
HEHIFR o

AR RN I B -

o A

A, AR REENRTRES, TR S XRE
FU, S RBESHRE, BAHI12A17 0, TREF AWMLt H4ES

Pl ML o

HriedicE EOBUE



