2013 4F 7 H13 H

BN

AL B TR ARG E RV ERAR L T H AT, B
ERLEE =R R R ARG S, 2SR
e L AN B AT R, AESMIELL S, H AU
PP EAN AN SRR 7 B AR IR S

FA A ELHERT

2011 FFRBZER LG, BARAENREET, 50 &
JFEAZ R M TG 2 BB . ARif, RARIRE e
P 5% H AR FRAZ R A oo

AR, AR 4 ZAEAFHIBER 5 BT
910 DNRRZHE, PAFLERIBURIEIN, FRRES T “Hkt
=ERTE

AR DA BT IR A R B A R B 2R AR 2, M
MIFE RN D22 PSR, B T o MR H AR AR
A 25 EEE?

ARMEEHE R, HARREHEIFIEmILHE S 1t
AT, A HARGEAREL, HARBUNE 3 At "Bl
PR RTREE” RE NS . XEEAREH
AHE—JRIEZK, EHAREN, MEZRARIEHE—
HEBRA =L,

MA9STEIHEE R E B2 R A HESR A
A%, 20124 HALER S EIR 4255 — I AR DR
AR LSS D S Y, A AR AT ANTEMEZ
& HOHTINY , BARTENZRER T 2 2R i

AR NINEE: HANEHF BRIt A4?

BRI SRR R M=

N T LEEAMAA R EREE, BRI
bl K2 FE R PP =5 — R IDE o, LRENEIRS

FHEERGT, WEB A BEID Y
BB IR S A AR R A R
HHERAR .

ooy dris:  “REREEIE
ok, AZARRBAIME KRR, X2SBEAK
BT ETT, Ko BARZ SR kB I T

“HAREBNEE AT ZRE.” ERER S RERR R A
WFRBERISE XN R IR FRIAF o it —H AR,
P HL I H A — BRI At D O BETR, MHEBER
% HARL PR AR RIRKHIZY, o, HAZER RS
TEARIR, SR DR RN FEIRR A th 7 2 AL

AR, AR AR R ERES A, (B2
FEHORCEBCRNL, ABENR, 2EEFRRE AR
—ANHREH RS X4 NER.

LU AEAEE, flERRSEELHFEBL =K,
R AR R, RS L2 5%, X=RESER
BIEA, XNLAINA DA R RS
TTHKE, HAHTZRESR A EMERN " e
i, HARHBERASTLR, FrEzR e sk
i 2Ja, TLARISKAIEAZ RS 1Y m] RE RO .

REEARL, TRAMEARER B ACE i & A% B SR AR
AR R RENE . AR TR, HADETRZE 2
BT RS AE I 9 MR ER, A HIIE 2000 #L
ikes, X e RHEEE K.

SR, HARER. JKERR: R HEE
A FERURT AR RIS . REAR TR, 7
AR PEREBS B SR R E ™ B ARBE B A AZ UL
R RSRIEEE .

RER R AT EHTFF?

“EEERPR T SR 2 R DU BRI 2 o &
SHMEE, EXMIELL T, HARMKEEBCRE E R
ATffEE " ERERISE B ABF R BT MR = RS AR

= RRL=A 7 BERT 7Y 3

LTI H ABCR AR, A, ETHASASK
MR R, R rMERAMSIMAL

XU ABIEH , R4 FRAZ B SR B O AR 75 2
PE—BNEL, (BRI SR 0 H AR A RZ DR
L, AR A Z A — PBCREI | AT 7

TEFIEER R R . HAMOREA BT R T,
P — SRR . CARHERRE RS BW
SN TG R AT RE

ZLRIIEERNE, HARSERGNE—2FE,
HARRERK, T ELEAIHME, RafmBd
WRHELE,

MUk, XL I H ARSI IERER AR,

AHBIAZEL, SRR T S A R .
FEERR A AR SR, R HATIRZIIE, E
BRAIET B AR KR T LIRS Tt
IEMEREARFTRHE, B A AR S A ZI, M
AR AR L A, AP R FIAZ R, A B 24

B3

2 3 ~
R
201346 A 28, BARKSRRMEHET, /FiE
NEH “REgd L7, (EF k. EBREZ)

7RA108, ‘201348 -FEH OXF—E W) B BRELALTHLES
A PEIAP AR, FHEARE., BEFLHEXOLANRE PRI B
RoE AL B, FEFHRENEZAFEXTH,

EE: SREARER (AMBER).

LB mREmEE (EwmsE).

Hriedidd BRsE

WA EAT QE3 G5 IRIVEE . EREME K
IHIBFEAATSERAECR , REI S 25k
B EANREORE, F2F 25
QE3 I,

R 5 T 2 R T TR B LT -
RRAENINY ,, ST RIT AR B Ik EL
5, FOMC N iZ B FIHIZR R T 2% 18
Kk BFREIE, FEEHREEAAR, MiZ

| 11 HIER, EEEREAT
6 BB AHTHBEEZARS
(FOMC) 245G, EREEE A
T A TR FAEPF SRR, FRAE AT
WHASR, SRR AR STk & EE
BT,

“RRIE MRE

TRV G5 Y S ISR K 4 0 B AR
1. BHIBRH QE3 (B =#a LAt
MEER) B, (A IEIEFSEH AE B
ATy B RIHBR N R R T ik T —
B I CEREEIRY RiE, AR5
TLl, BB R LR 6.5%FH)—
BN ARSI E .

(ARITT R L SECE T i
R O EABR 5 AR %L, Mot alE 6 B
19 H FOMC 2 WEAMS &, (A%
RETEH, NSRBI MO A L B T
], ABATEWEAE T RES T RSN I 55 2 ek
DG PR TAR, HAE 2014 R EETR
BT,

REN— AN EEREE? (AR
P H RS R A, MbEi
SIERA THNHU, EBAEH TH
PRI T B IEAEE N —FimlRERY .
PR AL, (EXORN 1% S R TERAR (A
BRI o

ARt EESEES “HER,

g

EAEMETIHE G, Ex—EIUE, &
PR AKIRRESET MY, 51k TEdTm
WERMEE . T N — R A
e 11 BRGNS, Eoufs
£0H 84.00 £ 77 A 82.00 M,
RRoT . e EARR T mNIANE 117, 5
TR A Bk, e R A I - O
B s EES.

IEANE AR IG Markets 2 &) 59T
IS FARET AT S, CTE— MR R
I FERHT, ERE R e A~
TR

Dk RTFE

ZI R RACTERABCR AR, 1A
U RE LR RN R AL R IR RS AT,
ifiad BRI 2 AR TSIk 2% BT B
bro BEAh, WEBCRBRE, SBUCRTE
INTT SRS B — & IR
Mo

EEMAFHSWALE TR, £
TORABIS S e 12 |, SRERAENEL S L
HAG—. 5 (eRiR) g, 75t
HIE R ZRE FOMC 1Y “JL4&A" R
WAL RAEANA SR, (B “1R
2N wEEFRFGL T Bt — 2
frf ¥ o

15 b R IRE AR AR &
TR, 6 ARERER7.6%, WY

7.5%. RMX 6 AAEREIRRBIES, AN
A A AR E R i T

RETF A GRS 8T
ferr R EEAR TR S E R ERET LK
AR, (BRILERAERTIE BR, %
W FRRE] 6.5% ., B FRIRE] 2% 4 FLFERL
155, MEREHEEL,

FRA s AR H, MAREEL
ARG E, FIRA 2, Pk
ke OARRE, HREESER, Iz
LRI B TR LB Ui R Y, R
THRET A 2585 “A5IR” RIS 1E AT

“BEIR”
A4 B

EEIEAEHEK
MIEFEAR, =K sl
&8, oiriE, Rk
IR H QE3 HZMT [
9 IR, B8 4 7R S SR B
R AT 25 544 B
HAE?

B E (BikR)
g, FREE R 2
ERITITREMELE 6
H—&k&W b £0KR,
AT BT b5 S R A R
H QE3 TR F
TSR, AR

LRI I R RIHA P IEAEET, @
B IEAEET B ARK S

HulakarmimRreegsn, %
BefiEs B MEARE R, D AHIA
A, ETHEOERK, R BEHENEN
T, BRI AR TR EEALF T
FFROPBS:, SRT— BAGITHE, dRek
MR s NI ] gE S A bk, i
ESEHME Y, FEmEAmIE
FmflEk R N, B s
PIIALLE QE3 1R & LI 75 22E
EEEN,

IR S R 5T Pk

03

it B T HBFH: guojihwb@126.com

il “ BB A KR A
&, BTG TEETATRR
WEH, EEARKBINGFS
RENBE”, £ BT X EA
F T RARAFERAGN, AL 4R
o

L a Eh—k E R mAA
1R Rt B IR, ARX Sk KRR
12 gk s ABE, L EA THT
BlRIAY .

B HE AT £ B R 5
SEEMERR, BTG A AL R A
AT, HERNZTHELE T
L3 Z AT G B il T 04 B 18] SR AE B
POFARMNBRGF) B, H6%
Bey AR, LS £ W8
WBARMEILK EiT 49 B AR
rarF, 7

£B%FESHEHNERET
EWRHE A R LS HBFEL
BN BT AR BHR
R B GILTF IR R AF
BT ER, ERFILFHARR
WM, RGN — RSN ESZ
H ey RFTAES

Xk B A AT, Sk
RIEEREBAGE S 7 X, £25H TH LB
BlEZ G BARWASLERTEWL T LELERR IR
— & R A B R A ML, AR FE K £ R IR 3R B R ) L
BETHRAGRAERENRES N WET T oGRS
AT — AN BT PTAE Ay 69 B AT RO % A, thaE
W EARAG 5 H R AR

“FF I — LA AR, AR 69 T R ST BUABE
A 3 R R TS, B LR RTAE A R L,
TEE AT RATO R, BF A %A R %
Mt B AEAE, RS oM Z T A BT BR D
A, EFEBRIEMMEIEDZFOERAELLEE
L2 B TERHFLERRGEHF GELES—F A4 T
R BEZ B AL RKEL2F, STV HEFAX
oA R 0 TR 4 T LR RAA
2R

FRARE —#@ Ly AN RETERBAEAR
B 15 LA REA B e, Tl RS R B 0 BT E T R L
ek bt £ B e R

BT W i — e AFiEM LB 4 “Re L E R
B o7, X R RAFS RGBT T Ay e — B,
By FREINLACERT B ALAWBES MES—T,
RGO ZHFZFNITH ERGRLLEARTA “LEEE
A E G W ARE

FRAREC L BT R 5 RB AN, HRBAREIL
C—RBKTMAE., XAMAEBRRBAINGAY, K
BRB LG, £RBAREL S ZEELES
Wi, FHeAE REGEH, ZBGE T LR T,
B B R G WM B B BB A 0 BT IR Sk B AR AR
B B ARAVR A I LR eI kB h T ERE £
BT RBR G H,

RAMHS A EEBN W FCEE T AT E )i
T ENEANRER”TRAFT 4oty A, B LA L R
S EHR ARG RBA RS T IR B Y Rk
Mk R —A, TRah L LB RAR, B ThEk

W I 6L
“THi it 2L

X F

\SI[
=0Ty

=X

ME-NSY

BrE

bk, EEEENHF-AEFSERH E14H 208
W VIR TSR — B B S D iy B E A
R WO (T, T S R AR IR, SUFR A
K 1 92 T/ 2 BT I B S B o 2,412 B Y
SR, L RS A R , BB B e S AL
KL

WL SR E MG R R
F, LA TR 2 2 L S L 2 e T e
o faBa b,

BB A A TE 25 4RI P 2 S5 o RE TR
¥, FHEHENRE S TN, B, &
Bk A LRSI T 3E) 1B A R B
AR, A S i 5 A RS TR T B
NI 56 L B BB H A 3 S, BB, 2008
IR SEENUE, 28 MOMER LR EF, T
HAE R R, 2R AR 25 % DU FHISEE A7
B oF 45 R 5 A o

RV 20 R IR, M A S e Bk S , 5
LA H AT .36 M o MR, 2 T S
NAT, RS R K R D s 4 D) 5
(I, 2 T T o S LT 5% R B
EERIM At A2 F— IR T M4 . R —
ARSI F s IR B SR, (25
FEEER AP, BT ) SRR 2 2
R AR )L B S

SNSRASEH IR LA 3 R th BB S TR A
MABEA. RSB TS,
RASEARA 1 7 3 A (X — S M FBAE
PR . BRI RS & E e R R s
R T, A L R,
H4HZA(OECD)6 H19RE Bax, 20084E 2201 24F /], Wi
BRIl AT T 205%, LA R AL 5 3%,
R SR B S E R FAS A N

RIS JL0 PTRE S ol St B k2
SR ERNH R, EEE (GRS SERE
i, A A Rk BRI i, Tl
WG IS “EBRES FEIAATHAL”, M
iR 5 A EA R R o A H 2 A 7 HE A i
AR S N TR A .

SRR D RS ERE R X &
s sts i M TR
.

KPR
HE 16 BE T T/ 52 e
if, IEREIEAE | N
B EL E R =
TR 47

-

BRI . #Eem



