Jraft

2026 F1A20H EHZ

17 E

EIBE PR F A 2026 4 4 Bk 20 5 B4 K P 1

EXRZBFRMAE &R E BRI R E

[ [l Br ¥ =

1 H19 B, EPr RIS AR (IME) & (R 5 e
YA Y BT N2, T 2026 4F H LS B G 3.3%, § 2t
10 HFIE L 0.2 /N5 43 5552027 SR 3.2%, 5 3%
E10 HIFRERE . Her, I FRERIT (DUR AR A7) %
e — B ER A B R VRS 5 2026 FE 2 ER A B
PR B E 2.6% , 55 2025 5 6 HFNME RS 0.2 1N H 9 So

ARG INA , R s P T SR B
Tk U IRG 55 ek Rl 5 PR SR 3 4 BR A e R i S A 1 /7 L (B
DL TR A R B AR E A I3 3 SRS 5, &4
Al T AR G 5 At B A (4R 0 S, IR RS B A BT
Wrshee , VAR BB KBHEREHE. 50
IMF W & [ RF IR R 5, DDA BH R e | i #s , 3E
e B PT R R a A R .

ZERZREZFRITER

HATIREIN A, 1 B2 5 4 52 B 18 AU Rl 1 52 4 PR35
R TR R M | 2025 4E BEE K 2.7% , I T L R
Wi, Hi, LR SRR 1.7%, #Fr 2 ik i
R BTIRDL 4.2% R RSB oY BRI K E RS [ 5, X —
SHEHRTHSMEFGE R AN THEEHR R EEY
K A BRUE R §E LB AL AR . AT, R SR AR 42 Bk
KR F P RGBT, 2027 £ A B[ T 5 2.7%, R
FERRMT 2552

IMF IR 5N, e Bk 48 iF B ARHTI 25 [ 5| A 10 K
Sy AR E M (BAS 25 T I ORISR D BE v T A | Gk
IREETE AN RAE BT RS R DL B SR AR R i 355 22 E A
FONRIH —EtE, st mm S LR P EF RS
G TE 2026 £ 42 2027 S K RFFAE 4.0% DL I, B IRE BT
PR 2 5 AE 2026 4F T 2027 45 43 B G- 1.8% f1 1.7%, A
I, 4 Bk (R 18 K 220 M 2025 4 [ 4.1% % %8 2026 4 1
3.8%,2027 Ll — DI 45 3.4%,

AT AT IMF B9 700 ) S B & 1 H 904 11 r9€2026
FHREFIEHEREVRELA 5, KEERERE,
2025 7 RVE SEE R NEHE i S Bl (E7E R a9 7 2% 52 H RN i
MEITE R SC TR, B E 5T R I AR, 4EFF T A
o BRI R E RO NESIEMRIRAFAE . FER RS IRk
W78 A1 PR TEAEHE RS TR 2, A0 T & Bk 5 ml g
[ga A HAMRR S 4 1 XU

HITEEEFERFENTRIBREFENERE TR
RS - TR FoR DY 2 B R LG 0P e
T, AR A NP R E S T R s R
W= " MIN A, 2025 2 Bk A E A4 5= SE (GDP) &
BRI 10% , 1X — TR ARENIE T & ERE 5T EMRE B FRIRH
P E D, B NIHE SR IE.

FE 2 T H M 25 55 A i 8 & Bk i i & 5 X AP AL R A
TN, & R IE =5 sha i Hb S B g 0 s, B e Ak v
B SRR, VAR KRR R R R, X —

EEXHIEREIKEKATR

IMFR 5NN, 57 5 K5k /B3 M Ba h 2 IRl R
W e R D o] BB & EREE Gr ik Al B P K ). R/AD&
FrE g N, 52 S B (0 R e M 2 2026 45 1 5L
2RI ) 2R AT XS (AL RHR Y FIScig Y, < EE
JRF 1A 25 o S S S A Bk 25 57 65 B ™ R R, AN e A 2 2
AT e BRES 5T 1920 e i1

026 FHF L FHH S REMVMREINA , REL ST
5 Bk A BT (BB RS WA BT A0 E T
SRR AE 2026 F b — P B . 2025 FF LR B ER
R IR EE NS0 B 3.8% B9 BE <, Rk 1% — 34 Sk e DL £
0 BEA ETIN 2026 F 4xBREE B B Bk 2L & 2.0%, 25
Al 3T TR E A BE K S BE Y S, 2026 F S [E 42 5T
R R (T 2.0% £ 47 . T SR E R i 2 Bl DL R LR 10
HOZ BTG AR O TR B 77, 2026 fR R 28 5 1 K
FFINEE 2 1.3%, 2026 F H AL G HE T2 4 0.9%, T
T 2026 4 43 U H X 28 FF LK 4.4% | 5 U HD X HE K- 5.6%  AF
B X G 4.0% 7T S IMAT NN HL H X B 2.3% 6

IMFREMINRN , KB b R 22 H) 55 2 BRI K a1 5, o
I B iEgatE . IMF &5 0 28 57 4 5% R 35 /R — BRI 48 S - oy
Y ET R E IR B 2SN A BR B B BLYE 1S B
dr, AR R mE R T, B 5 B ikRDRRETHE £
AR B VI TR AT 7 AE AR 500 " A BRI, B A He At B
[R5 I B M, S A v o A7 4 7 A R R 1 G BT S R T
77, i R A BR R R A

& ERE S ML RSIWIEH BB B R = Rk ok
—EECR RHE M, S E AR LSS SR R R S R &
B 55 B HRBRE , 2026 5 56 Bl H o 8 (R B0 T A E H .
S EHAT A EIFR G F 90T 2 53R 7R 45 KRB im i 8 &
W FFRCER BB 5 BIL, 75 5105 A SR Bk

MR

I8 58 553 25 Mk B ] BE R )y

AR AT R A
(e iF R 2)ME,
HHE R AR B F A B £
RBEEFRLAE KK
Ar i R R ALAG 15 5 o AR TAH 2026 4F 2027 F 4K F
WA 2.6%.2.7%, ZNAAKGKEE, AR RENL,
2025 F AR ZF AR B BB BOE R LIy E %
BT B FEI2.7% 3K RN R — a4 Hwkk,

WE R ERZFET ARG LA SE AT A
E— A E A A@ TS SRS L E S
FEMBEPAER, B RERT S mE KoL,
A AEAT O IR T AT A A, S AR Z2 5@l e) —
KRR KA RE ., R HEALE MR AT AR
G KRG MR EZHE, W HBmEiEITh = kst iR
WM, A AR B F A R A R R 3T S R K

Jin 58 1 E) #E BN AT FR & R

PN TR A O B AL G A TE R A SR 8 & Bk &
FrHgR I BB A BE . N TR BE A AR 7 AR gk AR 1
KA HBE | S & E AW BT e TR 4,
A =R ts A ) S a0 . Tk
HFINN AT T ERA RS ERE "%, IMFI
M, 2025 2= 2030 3R, N TR G F K D) 2 ERE 5T Y
F290.5%, tH 077 AR 1 20 BRI AR o s RE BE BT RO
HERHE 0 P 7= A2 1 B A o 1R 1 A5 [ R 48 5% 19 9 B R ISE A
2, N TR RERIIT 09 S8 BT A7 — & ANHE 1 . iz Lk
I, T i R PR A 18 L 58 38 K BG PR HLE], #Esh i AR
T R Ak O BE 4R 523, 3 i 4% 28 B 5 m] RE Y R B9 R A
AU

LI, & e R B[R] BT A ) 29 R R AR K B BE B
i, HATIRSG BoR, KR 10FEL P EFERKEE 1212452
NP NS5 A AL DS A g o ik TR B =K
B SR S E N R RHE S # B A LS IR
B ARG A, ARl v RE A S AR A . AR
- HRIAN ISR £ ERE B ISR & 0 Al A (B Y pi i K
TSP 8 AN T2 DA 35 /D A i 2 IR L 22 skl 0, s (TR
NG FHRAE TR KR R (IR LS, (18 E PRk 2>
EEE R

A ER S A RS IWAERSE T RoR, & IETIEE .
AN A& R FE A I E 5 B Sy 5 |45y, & g v
LSBT MBS R B P B 2 BRI (E B, V4R
/NE R ZE R Al A AR

& I, &% s e BR VMR S 4R T80, LRI 52
SRS R IR EE RS R D B S b, EE S R B A n T
M, DU R T G TR 22 300 B0 Sh AR A I A
DT HE A RSN L E KRR B DA RT
LBTIRIENL R R IR, HESh v FE S Je H ARFE AP TR | .

(A EXH1 H19oHE)

RAMKEH, AL
TE,LE&EBRREK
A, R R
MABEMA AIHRS LS A TIRG 2 HLAZELET £
EsFEFREARA2TIAT &, Bt m A F &, %
RABNEREFKG TR E,
BRBRATIRE TR SN X REH N 2REFAAMEAT
FFPRAE — 2 B I AF G AN IR T AL B ZJEAR I FT S AR R A 8]
R LT L, BRMRAE K&, T—ERE5 ¥ EF
RELEENEEMBELS , AEREFEANBE R,
(EZEATERRERXEARKEEMNEFS KT

52 BB BT )
L)
RP-§5

>
=3

=

Ju

BB LG T B AR
g AT RARATC D 3 g
FURR LA
R E FHELRERR
B, A A TR
FEM A S ]
AA L 47, LR &
F— R F, kit
B 5 B 0 IR
e N B 2 2

B b AR A A

R
Ko
=Y R

Wi R 1 H 19 H — WK NS A E 2 [H

L L Tr T — I‘-E E =+ = :1"- ){@ ﬁ” ﬂ& %\ -D‘L IZ'i" *E "'"‘I #? j( ‘5'& 2 i i 22 R/

rElEEEGiaEs,  [O) H B TJ T ¥ BX AN JC IE HJ T WL mmpem, mamk

ST 1 B 25 A 18 Y B B 2 ) 28

giﬁfﬁﬁfﬁ; H A BEAS N b e 28 S A e A G B 03 . 9 R IR LS iﬁg%ﬁum&mﬁ%
1] 25 1L o AN e o

B EVZ B AN B 2 KA A 57 B Y

BT 1A 27 B A e Bty 2 2 51 1 A 5 7

2 A8 HE TS E TR, MAR KB EE E %2
FITAIRR(N 16 K, B H ARG Dok & EA 5. /R H AR
S AN B SO & T 2028 4 10 HJm i, th i koo
WBEEE b — AR B 2 (N £ 13D

mHREAILE S EROR Rl ARE R g H R
5 B AR 2 B BB BOREZE DUN (1 BHERY R
W BB 3 " N, TR HARRARG E BRI & Bk
IFDRS L, e 7 B R, R N PR R I IR BOR , TR B 2
i i O TH PR BB R AL PTE NFE 22 R X — BRI AR
ik opu KR

P B AR E SR B, A 1A 3 H BT 2w I

A, AN R R E TR E ST A, HA(E
HBr PR, H AR B 57 B 3 R sk W 0 e i I BOR 0%
e BUsHED R am REY e HiRSesI EHh XA
BOOR SF MR, (AR BCRE AR SR T . T R N E
AR BE , = 0 B 18 Be £ AR R AR 5B BT HY BRI
BRI 28

BT, BRI ES S RPBEI AR E RO (EHEE)
TSR S 1 I 5 0 TR A 4 B BT 50 S X 48 BB T 3R
ANNET . FEIEE S b s R EiR L, BGSRAE
2 A U AR B R O . HARERIA S &
T 7 PR B 2 BT AR R B P B SO 7 3 sl i 4R AT R

Bp e FEEL I 1 O RIAETT o (g BB IS, T e b s
Folk“Buaz=n”, 50 AER AR B BN 2026 FF 5
T 22 00 [ £ (1 B I R K TR e i AR, AR AE 3 A IS
BT 30 0 0 22 L 2R 1 T4 IR e o AR R ST R
FRE S BRI BG 2 BB T OO,
RIFRLE AR REES

CH AR 558 D) FFS TR, M AR R % 21 1F 502 50
(R P 16 A, BAET 2% 90 ME o0 43 0 ), B ok 2= 1T A R B 1018
BERMIERD . H AR =50 SR HA R T5m ki g
KSR ] R = R AR RO R 2 R R Rl o7

(ABFERE1B19BH)

EEUEE R EHRELR S 1 Hle B E
BN EHFFE T EH RSN, SSZER
2 1 T B A 1 B v 4 BT L - ) S ij]

MoK S, ER 2 EABR L
1 R 2 WG 45 (9 ot 8 109 P9 £ B3 v B D v

M T S R A b A ~ \
SEBY TR, BThH E B RSB ;I
WH % F A, OB BRI R ‘/ \

S B A7 3 R MG, BRI R P SN 5 K
P EELIR . IR E PR S
B & EFERRHIDL O I B HEAE AR, B (R
PLEE MOV HGE , H R BEROAR W 523552 g
PR HBEE A DN .

2025 4 10 B Jnyb 5 K 3 — B B i Jn
ARG JE  ER R RN, L S E
HRBIE B (04 DT ) AL i bH B % ik
AN QRIS HR) 78 N I B h 373 22 AN IR B F
FFB AT S0k, R E B AL — AN B A S a7
FAREENEE IR o (DB 2
S NI R E RS T EROR, B
Bl R E MRSl 15 MR A A R,
“ECD TR A EE b B 5 29 B PE
AR, P a7 7 (1 B D 3 HE [ 6] s 2%
B MR, A R E S E R et
Hk F RS R SN 20 J7 & T H
B, B BT Mo R AR S SR
T BRI

8 B S0 DL B 2 AN IR BIER &
A, RRE R - NEARERER
SR HAT . M EETRARIVA =1 A

e
=

19 B %% FFFH 15, 18 T 17 B 52 & e & 1 1
B S B L A R R R R S M A
PUT R ERR R . AR, A T MK B (R 5 —
B i B R AR R S B E R B, ==
S LRI R R T AR 25 A 2L )25 S 5
EHETIER R B R E RS A, SRR A
HEFR 5K o 1 T B S B B S - A \E
IR H L 75 28 DA o SR L Y
Y GE L 4550 T AL R I G R . N
BT, M T EL AR P 4 I Db 28 45 O T B |lj
WUk, B R R oK BB RS, b e v TR 20 jz
PR AU T A RIS,

DL 31 T A 5 R 0 ) 307k L DA
R0 ) 2 B 75 B I R0 T 3T ) 7 S RE 77 , 7P T B 280 R AR 2t
SRR 2 E N B SRR . RIS M R A = 1
15 F A, 5k DLk DL 75 B 320G 1244 Y0 15 kAT W 5 1R 449 A
FET- 1246 N2 15 . EBYYIR R = B AT, BN E B B R 4
VAR 7 2 43 B R SR PO R 12% , SRCEE I8 /K o 255 S T 5 W 3T T 3
B, BE EARFENLI S ROENT 3851 DL i R EIRR A 0 5T,
142 B R Z BRI AT

55 R, 35 G0 R T R R 1 ) 14 B e A
TS S, 1R S B 0 T R B 4 SR 2 20 AR B B,
MK EE TN M I B A R AR =R, 160, EH
HERBRE, AL ESOFIERMTERRSRALE, RE
EEEEEE 9 ARG T I K S 5 G 2 HE 020 St
BRI 2 B2 N b R T AT, DL ) AT
17 Bk £, 55 AT “RIP R B & T I HITE RS
B 4B, R ST, B S P SIBORARE . P RAEIAN,
BRI 2 R 2 B EE G M TA.

B (s TR IFIS I , BT R AR R AR,
i kAL RIS A W B FE e T W0 HE R (B2 P B R AR B . b )
S L AR A R 5 22, 2 B T AR B s R K
(4 RS R G E S BB , 8 o S b AR S IR
G B KN S TTE S, LR R A L E S A EL A

0 ¥ e g DI

Bk LA 9 3 e 2 R R 2 "G B

MEHFEERIAOBER (CETREKBONEER
DR ENEER /K19 HEOR, BT 22 B R R A7 & 28 /K
AT RS2 1116 35 E S SR A A 1R R SR AR EIRE R 2 I
DR I 52 ALE. 5 5 56 Tm) R, PP i R ) i R B A B T 15 o

R, B4 B S Bl i, S 5 T Y B2 ik 5 ) S T3 A
CEBERRE T o W P 7R S R R 9 L 1 B R B O
frmsmn . DR R BES 4P E SR,

HRFR B B S e T AR R (Bt an RS
FESE b Bk Bt R R A " sl e TR A e |l Rz

DU BIESF e K S 2 2 39 A BT

B AHFMEBEH 1B 0B8R (CEZTRE. BFEE)
PEVRHE T [ K AL G 19 HRiE , 1% E B 20l A v H G X RHRE
FL A8 Bl R R B SIT 2 A 1 TR 91) s 38 471 2 Bt R o 2 2 s ol & D
39 NEBHE, BHE 152 A=,

RIEIRE , 5 & B E 73 AABRIGIT , Hrf s N EarfEk, 24 A
AT B o 22K PP E R KON BT & i B, 1 e 51 2 50T
EREEA R 4 KRS BT, Horh — T R AR oN ™, SR AL
Geit TYEFEINRE . B a0, 245K AP F A X 5 2 - 2 555K -
BEESECHE ., il SR AR E B N R R RO
A1), TR IR — I R BT 2R

EIRIE, 18 H 198 40 9y A2, — Sl R A FIEE M T
PR RN T R L B =il ) AR B A RHR & B A ik B
HMHTE, &5 = TR AFEABRE , 5 5 — SR T =
A EME, FEEE DAL 4 I 484 £k % . HEk
AE B EET HE T RA A TSR TP 287, H B
PRELNI T 2240 5 H o, i S B Oos BRI

» = wp 0 [y A )
oy UL I B 2% D 23 e i ke e AR AS R G P

WHIEABEAR 1B ISAR (CEHER) HEEGZEAS17H
I, B SO e T Bk AR G PR A I 1 4% TR R AT+ e

EITEERERNE MY REAOEE, LRSI E FRH
FEE S WIBEN M AR = N R & ACES R BE ), 7 2R AL
GRS R AR TR HEE B R &G TR —305r o IR, i By Sih
/R - R HHE D S i Rk 2 it R .

Lg, iy BRI EE R AL T Bk A . A AV RERNEN
WHLE R E T & R TIEF BE DS DD R FET ¥
R LR, EFEDSRE G R, FErTRER Y EF T —4
FHEE AR, FERURR , O de N ER R TR R, T ECRE R DL ST

KT KB RE EME X N



